I*l Canada Revenue  Agence du revenu Protected B
Agency du Canada when completed

Election on Disposition of Property by a Taxpayer to a Taxable Canadian Corporation

« This form is used by a taxpayer and a taxable Canadian corporation to jointly elect under subsection 85(1) where Do not use this area
the taxpayer has disposed of eligible property under subsection 85(1.1) to the corporation and the taxpayer
receives as consideration shares of capital stock of the corporation.

« Unless otherwise indicated, all legislative references are to the Income Tax Act.

« Mail one copy of this election and related schedules (as specified), completed by the transferor, as follows:
— to the tax centre of the transferor;

— on or before the earliest date on which any party to the election has to file an income tax return for the tax year in which the transaction occurred
(due date). This due date must consider any election under subsection 25(1) or 99(2); and

— separately from any other return.

When many transferors elect to transfer the same property (co-ownership) or many members of the same partnership elect to transfer their partnership

interests, the elections will be processed together and should be filed:

— at the tax centre of the transferee;

~ on or before the due date; and

— by a designated transferor to file all of the completed forms for each transferor, together with a list of all of the electing transferors. This list should
contain the name, address and social insurance number, trust account number or business number of each transferor.

Find the address of the transferor's and transferee's tax centre at canada.ca/tax-centres.

Taxpayer's name (transferor) Social insurance, trust account or business number
Address Postal code
Tax year of the taxpayer Year Month Day Year Month Day | Tax services office

start | ;o oy ||y lend| oy oy |y ]
Name of co-owner(s), if any (if more than one, attach schedule giving similar details) Social insurance number
Address Postal code Tax services office
Corporation's name (transferee) Business number
2864555 Ontario Inc. 779389709 RC 0001
Address Postal code
22 Adelaide Street West, Suite 3400, Bay Adelaide Centre, East Tower, Toronto ON M5H 4E3
Tax year of the corporation Year Month Day Year Month Day | Tax services office

start [2,0,2,1]0,9|0,2]end|2,0,2,1|1,2]3,1|Toronto Centre
Name of the contact person Telephone number

—— Penalty for late-filed and amended elections

An election that is filed after its due date is subject to a late-filing penalty. You can file Form T2057 within three years after its due date if you pay an estimate
of the penalty at the time of filing. You can also amend or file Form T2057 after the three-year period, but, in addition to the payment of an estimated penalty
amount, you must attach a written explanation justifying the changes or reasons for the delay for consideration by the minister.

Calculation of late-filing penalty: Do ok oo s afea

Fair market value (FMV) of property transferred .......................ccciunn...

ATITEO AIVMONNIIR: 5y S S A R MG N R A S N VAR ——

Subtotal (FMV minus agreed amount) . ......... ...t iiiiiinnennenn.. A
Amount A x Vax 1% xN* T B
G100 X N o ittt I R S R TR S A e (o}

Amount C cannot exceed $8,000.

Late-filing penalty (amount B or amount C, whicheverisless).....................

Amount enclosed

Make your cheque or money order payable to the Receiver General. On the back, write T2057, the transferor's name, and their social insurance,
trust account or business number.

Unpaid amounts including late-filing penalties are subject to daily compound interest at a prescribed rate.

» N is the sum of each month or each part of a month in the period from the filing due date to the actual date filed.

i+l
T2057 E (17) (Ce formulaire est disponible en frangais.) Page 10of 3 Cana,da.
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—— Information required

On the following page, list, describe, and state the fair market value (FMV) of transferred properties. The description and FMV of the consideration received
has to be shown opposite of the related property transferred. Where the transferred property is a partnership interest, attach a schedule of the calculation of
the adjusted cost base. If there is not enough space on the form, attach schedules giving similar details. You have to designate the order of disposition of
each depreciable property. The following material may be prepared in order to complete the form: a summary of the method of evaluating the FMV of each
property transferred; schedules supporting this election; and documentation relating to the responses to the questions below. This material does not need to
be filed with the election but must be kept in case we ask to see them at a later date.

1. Is there a written agreement relating to this transfer?. . .. .. ... ... Yes No I:l
2. Does a price adjustment clause apply to any of the properties? (See Income Tax Folio S4-F3-C1 for details.). . .............. Yes I:] No
3. Do any persons other than the taxpayer own or control directly or indirectly any shares of any class of the transferee?......... Yes No D
4. Does a non-arm's length rollover exist between 2 or more corporations? . ... ... ... ...ttt Yes D e, I:]

If yes to question 4, have all or substantially all (90% or more) of all the properties of the corporation(s) been transferred to the v
transieree CorpOratoN . TG st e e e e b e e S e e T R e e e s es D No D

5. Is the taxpayer a non-resident of CaNAA?. . . .. ... ...uunenteneenetateaeeeaseneeneneaneseansasensanensenenns Yes D No I:I
6. Are any of the properties transferred capital Properties? . ... .........ueueneneneineneeearaeeeaeaiaereanananananns Yes D No D

If yes, a)have they been owned continuously since Valuation Day (V-Day is defined in section 24 of the
INCOMG  TaX AP DICAHIONS RLNOSY 2 sssstatsns s s oo s B e B B S T R U o S Bt s Yes D No D

b) have they been acquired after V-Day in a transaction considered notto be atarm'slength? . .................... Yes D No D

c) since V-Day, has the taxpayer or any person from whom shares were acquired in a non-arm's length transaction
received any subsection 83(1) dividends for transferred shares? (If yes, attach a schedule, provide details of amounts Yes D No [:]
BN OIBE TOCOIENY 5 v oo 5 s s 8 s s 8 o R B e R B B B e R

7. Is the agreed amount of any of the transferred properties based on an estimate of FMVonV-Day?........................ Yes D No
If yes to question 7, does a formal documented V-Day value report @xist? .. ......... ...ttt Yes D No
8. Has an election under subsection 26(7) of the Income Tax Application Rules (Form T2076) been filed by or on behalf of Y
D DAY O s e T s s B e R R P T O S T S R s e S S T S et es I:] No D

Where shares of the capital stock of a private corporation are included in the property disposed of, provide the following:

Corporation's name
Peraso Technologies Inc.

Business number Paid-up capital of shares transferred
8,0,1,6,7,1,2;1,5|R;C|0,0,0,1

—— Description of shares received

Number of shares Class of shares Redemption value Paid-up capital Voting or Are shares redeemable
transferor received per share non-voting at the holder's option?
Exchangeable Shares |1 Common Shareof | . o0 oo Non-voting Yes No [ ]
gt s.85(2.1) of the ITA
represents on a et o Yes|[ ] No[ ]
consolidated basis,
the business of MoSys Yes[ | No[ ]
and Peraso) plus all Yes|[ | No [ ]
dectared—and—unpaid
dividends Yes D No D

—— Informative notes
« The rules for section 85 elections are complex. Essential information is contained in Information Circular IC76-19, Interpretation Bulletins IT-291 and IT-378
and Income Tax Folio S4-F3-C1.

« Complete all the information areas and answer all questions. If this form is incomplete, we may consider the election invalid and a late-filing penalty may
apply to future submissions.

« If the agreed amount is more than the adjusted cost base of the property in the election, you must report the difference as a capital gain, as income or a
combination of both, whichever applies.

—— Election and certification

The taxpayer and the corporation jointly elect under subsection 85(1) in respect of the property specified, and certify that the information given in this election
and in any attached documents is correct and complete.

and
Signature of Transferor, Authorized Officer or Authorized Person* Signature of Authorized Officer of Transferee

Attach a copy of the authorizing agreement. Date ( -mm-ad)
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